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Section — A 30 Marks

1. vafa e srlfafy aor foeia swefia tae o Saerl 31 (Chief Accounting Officer) 1§
FE! g T ©? TS e T SIaeTI U1 TaTRIE JmemT ST STerl it fiemer
HETHT 370 T | 4+6=10
How does the existing Financial Procedures and Fiscal Accountability Act define Chief Accounting
Officer? Mention briefly the role of the Chief Accounting Officer in public expenditure management

and auditing.

2. JUTEH] SRR TR T ATethiearartl HI e gra-amT 9= 18 Usid stehiears) srsfwr T
SAfieRe saeTTT SETETe FE AMEH TATSED? ST TR0 T T | 3+7=10
Discussing the legal provisions related to inter-governmental revenue sharing of Nepal, and how does

audit contribute in the revenue sharing process and record management? Present your opinion.

3. T TR HRA-TETHT ST T WIS eh & @I STETIshaTsik sl 118 Sth S@THTHT sFaedl
IS Tehieat forefter foraror aam v errifertRr T |t enareeT ST TAEE Se@ TR | 3+443=10
Discussing the need for the Nepal Public Sector Accounting Standards (NPSAS) implemented by
Government of Nepal, and mention the procedure for preparing consolidated financial statements as

provided in the standards and the challenges faced in this regard.

Section — B 30 Marks
4, SHEHSITY] HE] HISHIEIH! 3TTeleh I8 0£8/¢ ] ol IT=cUHT YU SR fHauren! ST 3TR-599 Toaor T
T IR e | 5+5=10

Prepare the income and expenditure statement and balance sheet based on the following information of

Jankalyan Organization, Kathmandu, at the end of fiscal year 2081/82.

wifadh (Receipts) %. (Rs.) RHITE (Payment) %. (Rs.)

g% HISETd 771G (Opening cash balance) 1,25000 a9 @ (Salary expenses) 4,20,000
el 9 TTE (Opening Bank balance) ~ 4,75,000 Sl \reT (Office rent) 1,20,000
HEHAT Y[ (Membership fees) 3,20,000 Ryl (Stationary) 95,000
I qYT II7&T (Donation and grant) 6,50,000 EapERECEd (Program expenses) 3,10,000
IS Y (Program fees) 2,40,000  HFIR @R (Purchase of Computer) 1,40,000
TS =TT (Interest income) 45,000 wi @i (Purchase of Furniture) 2,50,000
TOT =R {35kl (Sale of old furniture) 60,000  Torsieft e o (Blectricity and Water) 80,000
SERT (Total)  19,15,000  fafaer @ (Miscellaneous expenses) - 65,000

i~ HIS2TT & (Closing cash balance)  1,25,000

GERANTA (Closing Bank balance)‘ 3,10,000

ST (Total)  19,15,000
U
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TS (Adjustments)

R qeh L %, 30,000|- AW WIH HTH 3 | (Out of program fees, NRs. 30,000 has been
received in advance.)

- TR T 3. R0,0001- AW YTHHY TREH B | (Office rent of NRs. 20,000 has been paid in
advance.)

- Ry TE ae w RY,000|- TS =i F | (Out of stationary purchased, worth Rs. 15,000 is in
stock.)

- et Lo fdwd T HHIIHT R0 g & B9 | (Depreciation to be charged as furniture 10%,
Computer 20%.)

- N IATSHT A %, 0,000 mgwﬁ#@ | (Interest income of NRs. 10,000 is accrued.)

5. TR forfea et 3 e | 3+7=10

Answer the following questions:

i) AT 9a ARSI Fehl T €. 4,00,00,000 T | TH SRR 0 JHGET sitaaqar i 3.
40,00,000 TG JATE (Cash flow) YoM T WA ¥€ ESTR! o1 bt 3rafy (Payback period) &fd
7

A commercial building project has an initial investment of Rs. 5,00,00,000. If this project provides
an average annual cash flow of Rs. 50,00,000 for 20 years, what is its Payback Period of the Project?

ii) YA Reweh! & AL 3. R,00,000 B | TG Rz T7e YaTE ufeell, 2} T 36T 981 3T %
4,00,000,%, £,00,000{%, R0,00,000 §ﬁ 3?3}11?(%@?5 | ﬁgﬁﬁm (Cost of capital) g0 yfava s
7 @) et g ELEiE] Y (Net Present Value) &fe §O7
The net investment of an Insulator Scheme is Rs. 9,00,000. The estimated cash flows from this
scheme for the first, second, and third years are Rs. 5,00,000, Rs. 8,00,000 and Rs. 20,00,000
respectively. If the Cost of Capital is 10%, what is the Net Present Value (NPV) of the scheme?

ST T T (Present Value Table)

safer | quula ety
@EH | 1% | 10%
0.990 | 0.909

2 | 0980 | 0.826
3 0971 | 0.751

6. U AEHH €A qIR T AT Ry BIkECCric] (Nepal Financial Reporting Standard) 34Tl =g
THRERE el IR T Fiaa SR © | 3% SRR wetaad saen S 0 )
HRIT-AThI FHHAT SATHFT T qu e | 5+5=10
Nepal Financial Reporting Standard (NFRS), prepared by Nepal Accounting Standards Board has been
issued and implemented by the Institute of Chartered Accountants of Nepal. Analyzing the
implementation status of the NFRS, and discribe the challenges faced during its implementation.
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Section ~ C 20 Marks
Ao AT ST FTRIAFIG WA g (SAI Performance Measurement Framework) T F 8
mmlwmmﬁwn@w 6+4=10

What is meant by the Performance Measurement Framework of the Supreme Audit Institution?
Mention. Also analyze its necessity.

meﬁm&mﬂﬁgl-é@mmm@éwwmﬁum
"I'-iqi eRaTetev il (Audit procedures) &l aﬁmaafngfg“m 4+6=10
In Nepal, the Office of the Auditor General has issued and implemented the Nepal Government
Auditing Standards (NGAS). Mention the main features of the NGAS. Discuss the audit procedures to

be followed in course of the audit in accordance with the standards.

Section - D 20 Marks
WMWIWWWWWWWI ] wedle FHEAr oy
mewmmwﬁmn 5+5=10

State the provisions relating to audit and irregularity settlement of local level. Provide suggestions about
the measures to be taken for more effective settlement of irregularities.

mmmm%wmmmmmm
R T A Tewa qui TN | 4+3+3=10
What do you mean by citizen participation in auditing? Describe about opportunities and challenges
relating citizen participation in auditing of Nepal?
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