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Section - A 30 Marks

r. veftTd sirFiq. *T{EftT aqr ffiq ffitqIfrG trt iw ffi{Er* srksf, (chief Accounting office{ or$
qffi$' qfu+tftdqH E? qTffiq, ud arq+pnq{ aeil fr€nq-Sqq smr.t;qr *qr 3.dr{|* q@ Tftqrqfr
e&cqT3drg'r$dqt 4+6=lo

How does the existing Financial Procedures and Fiscal Accountability Act define Chief Accounting

Officer? Mention briefly the role of the Chief Accounting Officer in public expendihrre management

and auditing

2. lqrcr$ :rat qr6rit rrea qffidsq-S mqft eeen HE{*iFrr q-qt rit oqs qigsta$q-*fi q,ffiqr r
eTftr&sq+eQnwqrMqq-&qsfrdrEl"gqr$qE ?errc+sT{wy<f,".r$'fut 3+7=10

Discussing the legal provisions related to inter-governmental revenue shariag of Nepal, and how does

audit contribute in the revenue sharing process and record management? Present your opinion.

3. qqtd g{-*'REI q.lql=rq;rql gIFr ;rnEI qIqEIFIEF H'{ f,GII$IFFFT 3ilqrqtR-Orql{ qqT rK Sg EglrlFrril qcrslr
q\q*fu qfi1, ffiqftErurcmrrTmr{B&r*se;qqr on{qt*'r g4tdrcsras'rfe)qr 3+4*3:10
Discussing the need for the Nepal Pubiic Sector Accounting Standards (I\TPSAS) implemented by

Govemment of Nepal, and mention the procedure for preparing consolidated financial statements as

provided in the standards and the challenges faced in this regard.

Section-B 30 Marks

4. q{ssrur {t{qr srdqTffi airftfq q+ t "c 
qlzTffiffi qqdr tfls-fi IM anqrqr *Trq-a'qfrs{ri {

qrsf,rf,ircRr$Aql 5+5=10

Prepare the income and expenditure statement and balance sheet based on the following information of
Jankalyan Organization, Katlmandq at the end of fiscal yeu208ll82.

Ilfrd*(Receipts) T. Es.) [fi*d6 (Paymenr)

gt *qm.nr< (Opening cash balance)

gt-*}fr*rm (Opening Bank balance)

q-{gdr {ffi (Membership fees)
q<ITeII sFKFI (Donation and grant)

a**qptProgram fees)

;qrq sTrl<r$ (;nterest income)

vtlqrsFtq{kff (Sale of old turniture)

w*II(Total)

aO-* v$ lSaary expenses)

;nrqteqqEr (office rent) :

e{r+S(Sationary)
q;.rdmc 6d tprogram expenses)

mqa Uft< lPurchase of Computer)
.Fffifi uftE eurchase of Fumiture)

frYrftaqrqt* (Electriciry and water)

frBq E-d (Miscellaneous expenses)

aiFrq +"<m TrE (Closing cash balance)

{mq1** (Closing Bank balance)

$rrn (Total)

1,25,000

4,75,000

3,20,000

6,50,000

2,40,000

45,000

60,000

19,15,000

r. (Rs.)

4,20,000

1,20,000

95,000

3,10,000

i,40,000

2,50,000

80,000

65,000

1,25,000

3,10,q00

19,15,000

s{t'T:
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ltm esrcffqur +dr, n"c"ifta Eds fu, wcr ar&-F qr S srs qr, qgS qa

qqrds{ (Adjusfinent$)

- 4il{FC gm Uut {. Qo,oool- alBq cnr s{q*t o I (out of program fees, NRs. 30,000 has been
received in advance.)

- sTqldq rlrgr {". f o,oool- srhc gfrTfi rrftr.d 6 I (office rent of NRs. 20,000 has been paid in
advance.)

- €xI{S ra-d cEil t t\,ooo1- fl-<Til etff a I (out of stationary purchased, vrorth Rs. 15,000 is in
stock.)

- sHq{cr 1o gfrqrdrsFge{cT ?o sftfl-dTg6rs I (Depreciarion to be charged as turnirure l0%,
Computer20%.)

- qff,sTfrEf$qsilt !o,ooo yff gf aiffgil (Interest income ofNRs. 10,000 is accmed.)

s. ftqfrfurrr*tawfrgfut 3+7=lo
Answer the following questions:

r) qrqrks tTfi qfdsn+t ga'*l mn-S t \,oo,oo,ooo E t qir sffi ?o q{gq SffirnqtfiF* v.
\ o, o o, o o o ;rqs T.tr6 (cash fl ow) YcI-{ rT{B qt qs srlM Hrn* ffi qq& €aytack period) trft
9.6?
A commerciat building project has an initial investnent of Rs. 5,00,00,000. If this project provides
an average annual cash flow ofRs. 50,0Q000 for 20 years, what is its Payback Period ofthe project?

ii) ru'frd{ffi€{drnfrE t,oo,ooo B rq€frs'cqTeirmr-dt6cM, ffi{ffiqdqrFHr. F.
\, o o, o o o, T. Z,o o,1o o { T. ! o, o o,o o " gt A-+*fA Gmt O f i**1 enf6 (Cost of capital) t o ffiffa A
u1.11ffir*q+dqtqTq (Net presenr varue) *ftg6p '

The net investnent of an Insulator Scheme is Rs. 9,00,000. The estimated cash flows from this
scheme for the first, second, and third years are Rs. 5,00,000, Rs- 8,00,000 and Rs. 20,00,000
respectively. If the Cost of Capital is l0%, what is the Net Preseut Value (NpV) of the scheme?

Tdqrq dIfrHT Value

6. +crf, dqFrlr *€fr aqn'fts1 tciH kfrq sftaEqrrtr (Nepal Financiat Reporting Standard) fufi qTdd

!$l-iuez €P{rS vit ,rfr gpp+ tr I B?F yft-M ilqkq"-.{erqT fr,}sq qt s}mrqkqqqlmq{3ri$ft-sTg{*-s6qrt{rrd6lqt 
5+5=10

Nepal Financial Reporting Standard (NFRS), prepared by Nepal Accounting Standards Board has been
issued and implemented by the l-nstitute of Chartered Accountants of Nepal. Analyzing the
implementation status of the NFRS, and discribe the challenges faced during its implementation.

I

:

!

I

E{yRq-dRT3r-dtei

Ff) t% t0%

I 0.990 0.909

2 0.980 0.826

3 0.971 0.751

ffi!-{T:
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Section - C 20l\{arks

z' wfu ffi'ervr +irqlft) qtd€rqT-<T qrq-{ d* (sAI performance Measurement Frameworg q161 * &
Bcfisrf6lqrurtqs*1sTrq{qsilqftft,gqurr{As I 6+4:10
what is meant by the Performance Measurement Framework of the supreme Audit Institution?
Mention. AIso analyze its uecessity.

8. lm€qr qEffi q.rqteqt icr-d urq.rfi tqrq0eromq qr$ ,rt sTqt{q-{qr u*T*,i E I tsffi.qqqnsi ry F*sdr-6s BEiG 
"feq 

r ffi mqqr dl MrrurqH qq)fu qzRrEFr
,r$c+ tsffifls{ri +.r{E& (auait procedures) +} qfrqT qqt rrft 

r 4+6:10
In Nepal, the office of the Auditor General has issued and implemented the Nepal Govemment
Auditing standards (NGAS). Mention the main features of the NGAS. Discuss the audit procedures to
be followed in course of the audit in accordance with the standards.

20 Markse. Hr*q d-d+t &ur*r0qtor r fuq.n-oaz -.-ffi*r* BFAg ,rSAq r fuE".6--dst *dG n,--sqrqsrsqffiEur+g.s{rrJmwrrd6-drqftqrg*n@r o r '\ --' 
5*5=10

skte the provisions relating to audit and irregularity settlement of local level. provide suggestions about
the measures to be taken for more effective settrement of irregurarities.

10. cnk{ vwrftndr Y** qqd + gW6? Mr ffiqr r*ks €-eqrfrdr sq*rqr itr{re{E{Rqa-+d66qfr*o$Aq,
what do you mear by citizen participation in auditing? Describe about opporrunities and "rj;Jr="relating citizen participation in auditing of Nepal?
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